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1 . OFFICE OF GOL BANK COMMISSIONER HAS REQUESTED EMBASSY TO 
TRANSMIT 

FOLLOWING MESSAGE TO SPORKIN OR POLLACK. 

SEC. QUOTE: 

" IN THE ABSENCE OF MR. ALBERT DONDELINGER, WE BEG TO 
INFORM YOU THAT BAHAMAS COMMONWEALTH BANK LIMITED (' BCB'), 
THE 5 lOS DOLLAR FUNDS (' THE FUNDS') AND OVERSEAS DEVELOP- 
MENT BANK OF LUXEMBOURG S. A. (' ODB LUX') HAVE AGREED UPON THE 
TERMS OF A SETTLEMENT UNDER WHICH ALL MONIES BELONGING TO 
THE FUNDS WILL RETURN TO LUXEMBOURG. 

TWO BASIC AGREEMENTS WILL PROVIDE FOR THE RETURN 
OF THESE MONIES FOR THEIR PLACEMENT WITH AND MANAGEMENT BY 
A LUXEMBOURG BANK, WHICH WILL IN ALL RESPECT BE INDEPENDENT 
FROM THE lOS GROUP. 

WE HAVE LEARNT THAT THE BAHAMIAN AGREEMENT HAS BEEN 
SUBMITTED ON APRIL 12, 1973 TO THE SUPREME COURT OF THE BAHA- 
MAS FOR ISSUE BY THIS COURT OF A CONSENT ORDER EMBODYING 
FINALLY THE TERMS OF THIS AGREEMENT. 

SECONDLY, AN AGREEMENT (' LUXEMBOURG AGREEMENT') BET- 
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WEEN ODB LUX, THE FUNDS AND COMPAGNIE LUXEMB OURGEOISE DE 
BANQUE S. A. (' CLB'), WHEREBY CLB WILL ACT AS AGENT FOR ODB 
LUX AND THE FUNDS IN MANAGING ALL SUMS TO BE RETURNED BY 
BCB AND ALL OTHER MONIES BELONGING TO THE FUNDS. THE LUXEM- 
BOURG BANKING COMMISSION WILL BE A PARTY TO THIS AGREEMENT, 

WHICH SHOULD BE SIGNED BY ALL THE PARTIES ON APRIL 19. 1973. 

IT SHOULD BE NOTED THAT UNDER THE TERMS OF THE 
LUXEMBOURG AGREEMENT, ODB LUX AND THE FUNDS WILL BE PREVENTED 
FOR AT LEAST FIVE YEARS, FROM DISPOSING OF AND MANAGING THE 
MONIES BELONGING TO THE FUNDS. 

CLB, WHICH IS THE MOST IMPORTANT ( IN TERMS OF CAPITAL) 

PRIVATED BANK ESTABLISHED IN LUXEMBOURG, OPERATES UNDER 
THE SUPERVISION OF THE LUXEMBOURG BANKING COMMISSIONER. IT 
WAS INCORPORATED IN LUXEMBOURG ON APRIL 1 1, 1967 AS A SOCIETE 
ANONYME UNDER THE LAWS OF THE GRAND- DUCHY OF LUXEMBOURG. THE 
CAPITAL OF CLB AMOUNTS TO 900 MIO LUX FRANCS, WHERE- AS THE 
TOTAL RESERVES AND TOTAL ASSETS EQUAL, AS PER FEBRUARY 28, 

1973,411,5 MIO RESP. 47.464,5 MIO LUX FRANCS. 

CLB IS A WHOLLY- OWNED SUBSIDIARY OF DRESDNER BANK 
A. G., FRANKFURT/ MAIN, ONE OF THE MOST IMPORTANT GERMAN BANKS. 

HEREAFTER, PLEASE FIND THE TEXT OF THE ORDER ISSUED 
BY THE SUPREME COURT OF THE BAHAMAS AND THE TEXT OF BOTH THE 
BAHAMIAN AND LUXEMBOURG AGREEMENTS. 

WE UNDERSTAND THAT THESE AGREEMENTS ARE IN BROAD 
LINES CONSISTENT WITH THE SETTLEMENT OUTLINED IN THE LETTER 
YOU SENT ON MARCH 29, 1973 TO MR. DONDELINGER, FOLLOWING THE 
DISCUSSIONS YOU HAD WITH MR. DONDELINGER DURING HIS RECENT 
STAY IN WASHINGTON" . END QUOTE. 

2. EMBASSY IS SENDING BY POUCH TEXT OF ORDER ISSUED BY SUPREME 
COURT OF THE BAHAMAS. GALANTO 
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